For Systematic Withdrawal Plan as described 
hereinafter, it should be noted that if the 
withdrawals are in excess of dividend income 
from the Fund and net capital appreciation 
it may result in encroachment or possible ex- 
haustion of the shareholder's original capital. 


No Securities Commission or similar authorities in Canada 
has, in any way, passed upon the merits of the securities 
offered herein, and any representation to the contrary 
is an offence. 
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collective funds — what are they 7 


Collective Funds “A”, “B” and “C” are three mutual investment funds which gather and 
pool the savings of a great number of people. This money is then scientifically invested 
in stocks, bonds or other securities of a large number of government, industrial, com- 

mercial and financial institutions. 


what are the advantages of such funds 7 


Each fund provides for the following main advantages : 
1) Professional management at low cost of the capital invested; 


2) The pooling of savings into one portfolio, making for easier and more efficient 
management; 


3) Diversification of investments providing a safety factor against any possible down 
trend in any particular industrial sector. 


S 


why three funds 


Each one of these three Funds meets the requirements of a different class of investor. 


Fund “A” is designed for people looking for a reasonable income and a normal 
appreciation of capital. 


Fund “B” is rather directed to people looking for safety of capital and a generous 
and regular income. 


Fund “C” meets the desire of those who are seeking, above all, capital appreciation. 


how to purchase the units 7 


Cash, through a minimum subscription of $200. or $1,000. according to the Fund 
purchased. 


In monthly instalments, through a Systematic Investment Plan of 10 or 15 years. 
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TAXES 


PURCHASE METHODS 


1. CASH SUBSCRIPTIONS 


The minimum subscription for Funds “A” and “C” is $200. and the minimum subscription 
for Fund “B” is $1,000. 


2. SYSTEMATIC INVESTMENT PLAN 


The Systematic Investment Plan consists of a plan of systematic purchases of participating 
units in Collective Funds “A”, and “C” only. The participant undertakes to make monthly 
payments of $10. to $1,000., at his option, throughout a period of 10 or 15 years. In turn, the 
Company agrees to purchase participating units and/or fractions thereof with the participant’s 
money and on his behalf, and after deduction of brokerage fees. Brokerage fees thus levied are 
spread over a period of 10 or 15 years. Dividends are capitalized and used for the purchase of 
additional units. Within 30 days of the signature of his subscription form, a participant has 
the right to cancel his contract and to be reimbursed in full the sum of money which he has 
paid. This plan includes privileges of suspension of payments, of partial withdrawals and, 
particularly, the privilege of optional insurance on the life of the participant for the unpaid 
balance of his contract at the time of his death. The maximum coverage that a participant 
may thus obtain is: a) 10-year Plan: $48,000. and, b) 15-year Plan: $54,000. The monthly 
premium for this insurance is: a) 10-year Plan: $0.65 per $1,000. of insurance under risk 
and, b) 15-year Plan: $0.70 per $1,000. of insurance under risk. However if the applicant 
is more than 50 years old, the insurance premium shall be increased as follows: a) 10-year 
Plan: $1.60 per $1,000. and, b) 15-year Plan: $1.75 per $1,000. 


3. SYSTEMATIC WITHDRAWAL PLAN 


Any person may join the Systematic Withdrawal Plan by subscribing and paying a minimum 
amount of $5,000. This person then instructs the Company to pay to him monthly, quarterly, 
or half-yearly a fixed and constant sum of money to be determined by him. These instalments 
are paid with the proceeds from the liquidation of the required number of participating units 
and they are paid until such time as the units owned by the participant have become com- 
pletely liquidated. All dividends paid on these units are reinvested in the participant’s account. 


HOWEVER IF THE WITHDRAWALS ARE IN EXCESS OF DIVIDEND INCOME FROM 
THE FUND AND NET CAPITAL APPRECIATION IT MAY RESULT IN ENCROACH- 
MENT OR POSSIBLE EXHAUSTION OF THE PARTICIPANT’S ORIGINAL CAPITAL. 


4. PERSONAL RETIREMENT PLAN 


Any person who is a participant in the Personal Retirement Plan is registered with the 
governmental authorities and his contributions are applied to the purchase of participating 
units. The minimum amount of each payment is fixed at $200. Such person may deduct his 
contributions from his taxable income in the proportions permitted by law. 


5. SUBSCRIPTION TO A CURRENT ACCOUNT 


The participant, after having subscribed and paid a minimum amount of $200., may declare, 
without binding himself, his intention to subscribe an additional fixed sum by way of instal- 
ments, the amount and periods of which are left to his own discretion. Such instalments 
must be of at least $25. or of multiples of $25. No certificate is issued before full payment 
of such subscription, unless the participant requires one sooner. 


CERTIFICATE OF PARTICIPATING UNITS 


The certificates of participating units are available in registrable form or in bearer form. 
The certificates in bearer form are issued in denominations of one hundred or five hundred 
units. 


DIVIDENDS 
1. DISTRIBUTION 


All investment income, after deduction of expenses, is distributed proportionally among the 
holders of participating units. 


The Company may also distribute special dividends payable either in money or in participating 
units, out of the net profits obtained from the sale of securities in portfolio. 


Dividends are declared for the following dates: 


Record Payment 
Fund “A” April 1st and October Ist April 15 and October 15 
Fund “B” May 15 and November 15 June 15 and December 15 
Pund-C* December 31 January 31 


2. PAYMENT OR REINVESTMENT 


Dividends are paid by cheque or reinvested without cost. However, dividends declared on 
the units held by subscribers to a Systematic Investment Plan are reinvested and in this case, 
the Company is entitled to administration fees of $0.008 per unit registered in the participant’s 
account at the time of the declaration of each dividend up to a maximum amount of $3. per 
participant. 


TAXES 


Because they are not incorporated, the Collective Funds are not subject to income tax under 
the present legislation. Since the net income of the Funds is attributed to the participants, 
the latter receive every year a statement indicating: 


1) The amount of dividends paid during the preceding year; 


2) The amount of dividends from Canadian corporations giving the right to claim a credit 
of 20% of the tax payable thereon; and 


3) In the case of investments in non-Canadian enterprises, the credit to be claimed for taxes 
deducted at source. 


FISCAL YEAR 


The fi.cal year of the Funds ends on September 30 of each year. At the end of each 
accounting period, the Company shall provide every participant with a copy of the financial 
statements. At any time the Company shall upon request provide any interested person 
with these statements. 


INTERIM REPORTS 


The Company publishes at regular intervals interim reports concerning each of the Funds. 
Their main purpose is to inform the participants regularly on the progress of the Funds. 


The above information is submitted by the President of the Company. 
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COLLECTIVE FUND “A” 


Interim Balance Sheet 
as at May 31, 1966 


ASSETS 


Accrued interest and dividends receivable ..... 
Duerby Brokers’. ee 


INVESTMENTS: (Note) 


LIABILITIES 


Bank OVergralt aioe atentnnccttac nites er 
Demand ) Loan «sesso lanes. wads eee. 
Due to brokers and accounts payable .................. 


Net assets of participants (representing 
$7.054 per outstanding UMIt) oo. 


ASSETS OF PARTICIPANTS 


Redeemable participating units: 
4,456,458.230 outstanding as at September 
30, 1965 322) ee ee... 
667,594.350 issued and paid during the 
period 
5,124,052.580 
556,232.298 redeemed during the period 


4,567,820.282 outstanding as at May 31, 
1966 


Net profit realized on sale of investments: 
(calculated on the basis of average cost) 
Balance as at September 30, 1965 . 


Add: realized during the period ......0....0.00.0.... 


Unrealized appreciation of investments: 
Balance as at September 30, 1965 .0.000000......... 


Deduct: Unrealized loss of the period 


Undistributed income 


Note: 


United States investments have been valued as follows : 

Cost — At average cost of Funds used for purchase of 
investments, 

Market value — Converted at the pian exchange rate 
prevailing as at May 31, 1966. 


Average 
cost 


$13,112,944. 
18,097,560. 
$31,210,504. 


$29,047,548. 


4,884,509. 
NEE te SPAY 
4,080,361. 


Pal 103.671. 
3157330. 


$ 2,013,983. 
1,280,798. 


$ 281,428. 
685,925. $ 967,353. 
Market 
value 
$12,559,728. 
19,383,961. 
$31,943,689. $31,943,689. 
$32,911,042. 
$ 129,966. 
110,000. 
447,878. $ 687,844. 
$29,851,696. 
$ 1,419,001. 
o 733.165, $32,003,882. 
2195316. 
$32,223,198. 


Signed on behalf of the company 


Collective .Investments Inc. 


RENE Paré, Director 
GUSTAVE BOULANGER, Director 


COLLECTIVE FUND “A” 
Income Statement 


for the period from October 1, 1965 to May 31, 1966 


INCOME 

Interests and Dividends ................. egies 2-14 A >. em $1,006,456. 
EXPENSES 

MIAO OSeMIent Fees eres eee Ee eles i esos cbt 160,860. 
Nenapcomerfor the: period: g4.¥.icsaicnnccn ee A ee eos $ 845,596. 

Statement of Undistributed Income 
for the period from September 30, 1965 to May 31, 1966 

Ba ee PaASh aL, DEDIEIDET 5s CLOG) 5 cet ccs recenssscticberpineeciia $ 550,329. 
Add: 

Net income for the period ..... ee. ee $ 845,596. 

Accrued income on participating units sold 00... $ 28,559. $ 874,155. 

$1,424,484. 

Deduct: 

Dividends declared ANG NGG ok Acces hore otitis ss Rete Leos SL173,55 7; 

Accrued income on participating units redeemed ................. 31,611. $1,205,168. 
Halance aerat May 3141966 Sule dan... ic Le $ 219,316. 


Year ended on 
September 30 


195 7¥ 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 ** 


Year ended on 
September 30 


1957 * 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966°4* 


COLLECTIVE FUND “A” 


Statement of income, expenses and earnings 


(For the period from January 21, 1957 to May 31, 1966) 


Interests 
and dividends 


$ 12,343. 
38,461. 
79,924. 

136,668. 
159,458. 
ZI S5t 16. 
ADS D573 
718,744. 
1,161,181. 
1,006,456. 


Management 


fees 


Se2,974, 
8,684. 
19,889. 
B29: 
40,235. 
68,752. 
ot ,099: 
173,434. 
218,820. 
160,860. 


Net income 


>. 953693 
29.74 We 
60,035. 

106,139. 

T19°223" 

204,964. 

382,458. 

545,310. 

942,361. 

845,596. 


Statement of Undistributed Income 


(For the period from January 21, 1957 to May 31, 1966) 


Net income 
Sea G9: 
PEER Gl 
60,035. 
106,139. 
11D 52232 
204,964. 
382,458. 
545,310. 
942,361. 
845,596. 


* Period of 8 months only. 
** Period of 8 months only, from October 1, 1965 to May 31, 1966. 
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Accrued income on 
units sold less accrued 
income on units redeemed 


$3513.17 
5,160. 
11,645. 
3,477. 
6,597. 
B22 02. 
34,127. 
44,515. 
74,396. 


(3,052 


) 


Net profit 
realized on sale 
of investments 


S2e2 1163: 
| Aa be 
45,291. 
13,314. 
146,518. 

25,494. 
199,008. 
301,477. 
358,269. 
3157550: 


Dividends declared 
and paid 


$ = 
2,113; 
52,3672 
93,914. 
117,614. 
171,980. 
317,630. 
505,833. 
Vdd ghd. 
Ld 3,997. 


Number 
of shares 


2,650 
8,000 
7,500 
9,000 
12,000 
19,000 


30,000 
30,000 


11,000 
15,000 
14,000 
30,000 

3.990 
14,100 
18,000 


16,000 
22,000 
10,000 
15,000 
12,000 
10,000 


COLLECTIVE FUND “A” 


Statement of Investments 
as at May 31, 1966 


Shares 
BANKS AND FINANCE (10.4%) 


Banque Canadienne Nationale 
Montreal City and District Savings Bank 
Bank of Montreal 
Banque Provinciale du Canada 
The Royal Bank of Canada 
Continental Discount Corporation, 6% %, 


Dicer convi tom eee he A ON GRO Dae 
IndustrialsAcceptance’Corporation’ Id. .\).0.27 ee 


PUBLIC UTILITIES (9.272 ) 


British Columbia Telephone Company ..................... mares bere 
The Bell Telephone Company of Canada 000... 
General Telephone & Electronics Corporation ..00000000..... 
(Gtedslakesweowe: Corp. Lidic 2 ae. sae eee acu 
Peer re O WITS COP POL ATO Ge ie cecspsctercerinsgveeenienee 


Maritime Telephone & Telegraph Co. Ltd., 


SNCS OU) CEOS eo creicccctin sa NM nearer aaa een 
Nava scoua Lights Power Co, Ltda ........:..0. aoe 
OUebeesePele phone: <hisccicniaacoicui se eecincscrmn ee 


FOOD, BEVERAGES AND TOBACCO (6.1% ) 


Digwicremi orp, seaorams Ltd are... ccncostycmmeee eee 
Gepraceayeston Limited “A” «nets og. aonahe kee 
Imperial Tobacco Company of Canada Limited siete 
Ponlawacompanies «Linuted Bair, .accoecc acount 
Molson Breweries Limited “A erie cecssncctsceccntnrasacteacos ae 
EE ie (hill ho ee -.- See eee, nce 
Woodward stores: (1947) Limited iene oc... cacctccsorcusance: 


STEEL AND HEAVY INDUSTRY (7.9% ) 


Al AOITTE ESTOS LB COF Py LACS crcsacruseooegee ete aris nasser acer a 
Domintonemoundries & Steel Ltd ic. cscncsiscsisctntcosaimansen 
BOSS VIOLOR COMPANY) cascitcccnh. coe eens cieveonsrtacnasaisetaateaa inns 
Cyeneral Steel industries [nc. ..c. pees sss aces. crtise dan cctaeataren 
Massey-Ferguson Limited asp cat eect Dh Bee 
Ree aches Cr CATO LA os sic ree nso. seo Alaa 


Average 
cost 


S 321,153, 
561,600. 
510,148. 
STT8 13: 
608,215. 


200,000. 
734,750. 


$ 3,713,744. 


Market 
value 


$ 504,000. 
453,375. 
490,000. 
537,000. 
612,000. 


168,000. 
643,250. 


$ 3,407,625. 


te ly 0.00: 
453,011. 
324,304. 
Zeige ls 
305,046. 


422,373. 
21,7103 
689,740. 


$ 2,820,489. 


$ 238,436. 
272,900. 
220,752; 
260,911. 
181,984. 
177,500. 
428,759. 


sap Pag Ee 


$ 413,616. 
361,237. 
566,070. 
464,065. 
179,184. 
LSJ oJ a23 


pe 2,1) 13924: 


$ 166,950. 
430,000. 
352,034. 
245,250. 
359,900, 


388,170. 
382,500. 
720,000. 


$ 3,040,404. 


be oak 2o0: 
296,250. 
199,500. 
318,750. 
208,250. 
169,200. 
441,000. 


$ 2,004,200. 


$ 472,000. 
533,500. 
D1. O7Z: 
405,495. 
436,500. 
232,500. 


$ 2,591,067. 


Number 
of shares 


35,000 
15,000 
10,000 
25,000 
19,000 

4,750 
24,000 


15,000 
17,000 
16,000 
4,000 
3,000 
6,000 


13,000 
8,000 
8,000 

15,000 


11,000 
4,000 
2,000 
5,000 
5,000 
5,000 

10,000 


Par 
value 


$ 100,000. 
200,000. 
75,000. 
375,000. 


$1,200,000. 


450,000. 
1,100,000. 


Shares 


PULP AND PAPER (7.1%) 

Donohue’ Brothers’ Limited oie epee ah ee eae 
Domitar. Linnite ds eee errs ate acca crct esa ee eae 
Fraser Companies: Limited) ...0o:a ncaa ametuer 
Greatuwlakeés) Paper Co..Limited iire............a-atanememecsmmenueinn 
MacMillan: Bloedel” Lido i 2 eee... mnie cosh ate 
MacMillan: Bloedel Ltd. — Pig 72e8....... 22 cere ge eee 
The Price’ Company) Ltd.) co. yeeee eee eee tee 


METAL, MINING AND REFINING (6.8% ) 


‘Alcane Aluminium: Limited iis. ame.......gian tates cee ee 
Asbestos Corporation, Limited: ...- 208... .eupber sens gem sae 
Hollinger Consolidated Gold Mines Ltd. occ 
Hudson Bay Mining & Smelting Co. Ltd. wees 
International Nickel Co. of Canada Ltd. 0. issensten 
Noratiday Mines s Limited (550 c otter. .n..cps teehee cial ete 


OIL AND PIPELINES (4.8%) 

British American Onl Co. Lidice. oc ee ee 
Tenperial COME amistad oo 0 scsqecsseseea eRe doch ae eee ee ae 
‘Lexaco,Ganada Limited 05052). es tee acs 0rg cette, ee 
Trans-Mountain Oil) Pipe} Line "Cope... ie csetee eee at 


MISCELLANEOUS (6.6% ) 

Canadianeracitic. Railway Gon) edie... iy eseum a eae 
Continental “Airy Lines 21; i. erie. ..nsncn use eae) 
Owens-Coring > Piberpiasss Corp a....c......cccaccsdeeanvnene! duces 
Continental ean Co 2 TC eae ain. eccaocn EOL 
Grumman Aircraft *Hnsineering lO. «...5.:...dcseeer tae 
Radio Corporation of “America gis... ipaaueeie eee 
SDEerry: Rand Corp 20 sie cine Sass... Ae 


TOTAL SHARES} (380970 ) |... oie eee cme 


Bonds 


CONVERTIBLE BONDS (2.3%) 
Simpson’s Limited, 542%, 9/15/79 — Series “C? oo. 
Trans Canada Corporation Fund, 6%, 3/1/77 coccccccccccccccccccccssscee 
Alliance Credit Corporation, 614%, 11/1/79 ococococcccccccccccscee 
Blue Bonnets Raceway Inc., 634%, 11/15/82 — 

Nel a Seat ROI Sy ea, A eS! ie TORS 


BONDS (32.8% ) 


Province of Quebec, 6%, 3/15/80, conv. into 1994 
Betore 19799. sas Sale eee ee ee 

Provicewore uebec, 69,1107 15h poten cick ee 

Province of Quebec, 6%, 12/15-/79, conv. into 12/15/93 
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$ 1,188,000. 
460,125. 
1,100,000. 


Average Market 
cost value 
Sy ott bos 6°) 275,625) 
312,710; 264,375. 
282,400. 277,500. 
524,766. 678,125. 
465,496. 494,000. 
1 A215 
321,086. 336,000. 
$ 2,163,880. $ 2,329,900. 
$ 446,690. $ amo os, 125. 
440,091. 367,625. 
443,554. 364,000. 
221,562. 314,000. 
188,263. 292,500. 
221,302. 317,250. 
$ 1,961,462. $ 2,253,500. 
$ 442,809. hye ee Be Ae 
373,962. 426,000. 
431,938. 462,000. 
FW dep 59 262,500. 
$ 1,491,231. $ 1,584,375. 
$ 423,200. $ 600,000. 
283,155. 264,681. 
130,360. 184,524. 
366,627. 359,095. 
266,996. 268,985. 
289,591. 275,037. 
233,659. 220,568. 
$ 1,993,588. $ 2,172,890. 
$18,097,560. $19,383,961. 
Average Market 
cost value 
SPL 05:025¢ $ 135,000. 
203,022. 192,000. 
76,100. 64,313. 
373,500. 363,750. 
$ 758,247. > 755.063, 


$ 1,188,000. 
445,000. 
1,089,000. 


Par 
value 


2,000,000. 
1,000,000. 
1,150,000. 
100,000. 
550,000. 
100,000. 
100,000. 


100,000. 
300,000. 
100,000. 
350,000. 
200,000. 
225,000. 
200,000. 
200,000. 
300,000. 
500,000. 
300,000. 
500,000. 
200,000. 
200,000. 


190,000. 


Bonds 


Province of Quebec, 546%, AU, 15 (ROG ott Ecco 
Province of Quebec, 592%, 47 1 / SO temme th tnccacah henna anne e 
Provinceroft Quebec, 534 Zon 0/15, 790 eee Bee dca 
MuebecsHvdroy 7a. Of L/19 duce alec deans 
QOuebec-Hydro, 542%, 6/1/88 seein ccececee cue bee Ne 
City, oF Montreal, $34 06.5.6/ 1/89 ees. Uecsesatcane cutee 
Continental Discount Corporation, 642%, 3/1/80, 

WUE lttes UU WALT ANILS est) oc a ORME, asscoascesuity chotocsansinmeni eis ares 
Alliance Credit Corporation, 612%, 11/1/73 oeeeecccceccceseesssssssee 
Alliance Credit Corporation, 6%, 2/1/85 — Series “B” 
Crédit M.-G. Inc. 634%, 9/1/73 
Crédit Foncier Franco Canadien, 542%, 6/15/72 
Crédit Foncier Franco Canadien, 534%, 7/2/84 
Quebec Telephone, 514%, 5/1/68 — Series “A” oe 
RollandgPsrerlGo: Ltd. 2A Foe TAZ BA osccccesccmscacrspsesrnmrnoonmeoenie 
Consumers Glass Co. Ltd., 5%, 9/1/68 
Husky Oil Canada Ltd., 6%, 11/2/84 
Dom tare inmted sO 26 7058S All DOL ee essen cscnsssctesdsdusnvescrFassssnh orensttonen 
General Mortgage Service Corp., 6905, 4/15/73  -cccrecccccocscve 
The Steel Company of Canada Ltd., 544%, 5/1/90 ................. 
Régie de la Place des Arts, 534%, 4/15/2005 
Hamel Transport Limitée, 612 %, 2/1/67/68 


DOTA “BONDS 5 (3 Sabie) ssc cere aes eee 
Units of Collective Fund “B” (3.1%). ..........qeteeeeea cn 


Accrued interest and receivables (2.9%). ............ 


TOTAL, ASSETS) (100%) 2c pend 


Average 
cost 


1,989,906. 
981,204. 


200,000. 
198.000. 


$12,087,041. 
$. 1,025,903. 


Market 
value 


1,850,000. 
926,250. 
099,375: 
99,250. 
508,750. 
92,250. 


97,500. 

91,750. 
243,000. 

96,000. 
319,373: 
182,000. 
2495375 
198,000. 
194,000. 
288,000. 
460,000. 
270,000. 
465,000. 
181,500. 
200,000. 


$ 1,005,290. 


$ 967,353. 


COLLECTIVE FUND “B” 


Interim Balance Sheet 
as at May 31, 1966 


ASSETS 


LIABILITIES 


ACCOUMIS RDA yn lets cian. eee. 
PDividends "pay xO leet ie. sscetc esis ken eR 


Net assets of participants (representing 
$5.291 per outstanding wnit).j..24....42... 


ASSETS OF PARTICIPANTS 


Redeemable participating units: 


420,939.918 outstanding as at September 
SO S196 5 ete eg ON ne ,. 


100,466.921 issued and paid during the 
DETIONd Vee A an, 


§21,406.839 
80,500.727 redeemed during the period .. 


440,906.112 outstanding as at May, 31, 
19667 CHOte eee ee. 


Net profit realized on sale of investments: 
(calculated on the basis of average cost) 
Balance as at September 30, 1965 


Add: Realized during the period 


Unrealized depreciation of investments: 
Balance“as at September 30; °19657.. =... 


Deduct: Unrealized loss of the period 
Undistributed income 


Note : 


At May 31, 1966, Collective Fund ‘‘A’”’ was holding 
190,000 units of Fund “B” out of a total of 440,906.112 
outstanding units, That is a participation of 43.09%. 
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> Sa,407. 
34,120. S$. 4895272 
Average Market 
cost value 
$2,312,189. $2,242,842. 
60,925. 72,384. 
$2,373,114. $21395!226: $2,315,226. 
$2,404,753. 
$ 1,134. 
70,720. S$) T8542 
$2,260,218. 
$50,150. 
$2,810,368. 
442,579. 
$2,367,789. 
$ 16,163. 
1,085. $ 17,248. 
$ 6,546. 
64,434. (57,888. ) $2,327,149. 
5,750. 
$2,332,899. 


Signed on behalf of the company 


Collective Investments Inc. 


RENE Par&, Director 


GUSTAVE BOULANGER, Director 


COLLECTIVE FUND “B” 
Income Statement 


for the period from October 1, 1965 to May 31, 1966 


INCOME 

Inferests and Dividends 22.0.2 .tcciccscccetithe 4.2... eee $ 98,003. 
EXPENSES 

DMA RCIICN(. CCS 0 meee se ances. A se 7,794. 
AP ORT lel sitope cei Mad rtom oorlec en, 22 a enn ae $ 90,209. 

Statement of Undistributed Income 
for the period from September 30, 1965 to May 31, 1966 

PALACE: dS PALE OCOLEITIOCE SU LDS ie ye ete sscesecocccteneseneestee ; * 46.245 
Add: 

eh micome. tOr dhe period J ).208 6 22....5..0...... jive en * 90,209: 

Accrued income on participating units sold ..0..000000... 6,791. 97,000. 

$ 143,247. 

Deduct: 

Dividends declared amd paid ccc Rae a. $ 130,343. 

Accrued income on participating units redeemed ............... 7,154. $ 4371497: 
Balbsocemas at May 31; 1966 ¢.2aho.keien.ncccanneres : $ 5,750. 
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COLLECTIVE FUND “B” 
Statement of income, expenses and earnings 


(For the period from November 21, 1959 to May 31, 1966) 


Net profit 
epleiber aoe and aiyienes Mace Net income ‘of inventnetek 
1960 * $ 10,509. $a ,o 754 $ 9,134. $4,469. 
1961 34,343. 4,039. 30,304. 3915, 
1962 60,662. 535534 55,109. 5,048. 
1963 79,139; a3 7% 70,502. 4,390. 

1964 119,245. 14,348. 104,897. (974.) 
1965 130,199. 11,611. 118,588. (684.) 
1966 ** 98,003. 7,794. 90,209. 1,085. 

Statement of Undistributed Income 
(For the period from November 21, 1959 to May 31, 1966) 
Accrued income on 
‘September 30 Net income indomene niet receene yaad pada 
1960 * $ 9,134. $ 2,003. $ 3,283. 
1961 30,304. 8,090. 293515. 
1962 55,109. 5,156. 51,076. 
1963 70,502. Boo). 68,986. 
1964 104,897. 1,140. 93,106. 
1965 118,588. (6,928.) 108,337. 
1966 ** 90,209. ( 363.) 130,343. 


* Period of 10 months only. 
** Period of 8 months only, from October 1, 1965 to May 31, 1966. 
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Par 
value 


50,000. 
75,000. 
50,000. 
30,000. 
100,000. 
50,000. 
25,000. 


29,000. 
30,000. 


50,000. 
50,000. 


17,000. 


50,000. 
120,000. 
50,000. 
115,000. 


26,500. 
35,000. 


10,000. 
10,000. 


50,000. 
10,000. 


15,000. 
20,000. 
10,000. 


COLLECTIVE FUND “B” 


Statement of Investments 
as at May 31, 1966 


Bonds 
GOVERNMENTS (15.6% ) 


Canada. 1554 % 5.15 11:790 cc. ne dee. pele 
Province-of @nebec,6%,, 107 15/78 weit -astindssssrrencnsoatooesatteen 
Province, Ole Quebec 670), 8/ 1/82 i Ge vn oss ooastesiosetenieasacoe 
Province Or Ontario 6%. 11) 15) 69 ee ee ee 
Quebec-Hydro’ 69, 11/157 69722 Sens Ye ee 
Onebee Hydro y600 4 S17 3° ee 8 IM cls cs cadaterer aetna eee 
Montreal Metropolitan Corporation, 6%, 11/1/71/72 ......... 


Ol AND NATURALYGAS (20.67) Youn: Vee nese 


Alberta Gas Trunk Line Co. Ltd. — 

642 94-5) 15/81 — Series “A” cep OOs...5... 40 RES ee 
Alberta Gas Trunk Line Co. Ltd., 54%, 4/1/85, 

OPES DB xcs cod ORT vee ee ok rea Ee 
Gas Trunk Line of B.C. Ltd., 6%, 10/1/81 — Series “A” 
Trans-Canada Pipe Lines Ltd., 5.85%, 1/1/87 .1....20..00ku. 
Consumers’ Gas Company,'64 %$12915/79 a..9e). mole 
Plone Gir OSL. 054.7e, Gif Bs Seems sats dioica sacs coon eeacloen 
Husky Oil Canada Ltd., 6%, 11/2/84 — Series “A” ............ 
Shell Canada Limited, 534%, 10/1/83 — Series “F” ....... »! 
Western Pacific Products & Crude Oil Pipelines Ltd., 

are byl, SMe. ce ee hater tcf ices is ce Iie kc A ie talc 


PUBLIC UTILITIES (3.4%) 


B. CyEHlecric Co. Ltd., 644%, 4/1/90 — Series “O”,,..2c:a. 
Bell Telephone Co. of Canada, 644%, 1/2/78 — 

alg aid EO ET ARG)... SUR mena tite) EI eo ciee 
Quebec, Telephone, 6%, 14/1/77 —aeseries “Co nck pare 
Smelter Power Corporation, 534%, S/V/77 occcccccccccoceeeccessseesseee 


PAPER (2.4% ) 


Rolland Paper Co. Ltd., 534%, 7/2/84 — Series “A” ....... 
FFs Soticy.Inc:, 642:%5.6/1/72—sSeries “Al 2020 Se. 


FINANCE COMPANIES (8.3% ) 


Continental Discount Corporation, 644%, 9/1/67 — 
BCT 1CS sk teks se iii EN EE onco in RIND ercenpeeM cap 
Coronation Credit Corporation Limited, 614%, 3/15/80 — 
Ret a cteadc nrceedfesatnevssstativrac aad CREME: Dh Teoh tS ed ere 
Commercial Acceptance Corporation Ltd., 7%, 3/1/70 — 
ON Soe tl 8 dna ea Seat 5 SR CR ee Rae IN 


Average Market 
cost value 
48,625. 47,125. 
75,000. 24.220, 
49,650. 49,375. 
31,550. 30,225. 

102,920. 99,750. 
$2,000. 49,625. 
24,687. 24,343. 

384,532. 374,693. 
29,411. 29,290. 
30,000. 28,500. 
48,750. 48,500. 
49,113. 46,625. 
17,914. 17,255. 
50,000. 49,250. 

12225. 115,200. 
49,705. 48,000. 

LiS,195, | AL ba BO 

515,613. 494,170. 
27,052) 27,295. 
35,750. 35,263. 

9,700. 9,600. 
8,600. 9,100. 
81,102. 81,258. 
49,500. 49,500. 
9,950. 8,500. 
59,450. 58,000. 
14,925. 14,700. 
19,526. 18,000. 
9,825. 9,900. 


Par 
value 


20,000. 


25,000. 
10,000. 
10,000. 
50,000. 
10,000. 
25,000. 
14,000. 


£2500: 
10,000. 
10,000. 
10,000. 
50,000. 
10,000. 
20,000. 
25,000. 


5,000. 
8,000. 
30,000. 
70,000. 


20,000. 
10,000. 


50,000. 
15,000. 
27,000. 
10,000. 


9,000. 
20,000. 
20,000. 
25,000. 

7,000. 


15,000. 


10,000. 
15,000. 
25,000. 

5,000. 


30,000. 


Bonds 


Alliance Credit Corporation, 7%, 11/1/74 — 

Series: “A” with, 1,000" warrantsiear-........ai eee et 
Crédit St-Laurent Inc., 642%, 4/1/76 — Series “D” ............ 
Finance Locale Inc. 7%, 10/1/68 — Series “B? ..........eecccsscssses 
Industrial Acceptance Corp. Ltd., 634%, 2/1/80 oocccccccesee 
Mars Finance Inc., 644%, 10/15/79, — Series “C” ................. 
Roynat Ltd., 544%, 3/15/80 — Series “A” ........A.cabledideest 
Roynat ,) id. 614 Za. 3127 15/80eaee.......cccoe tengo ee 
Traders (Finance, Corp, Lids 634094 / 15/75 eee eee 


DISTRIBUTION AND DEPARTMENT STORES 

(10.6% ) 

A. Bélanger (Retail) Limited, 7%, 5/1/67 /68 occcccccscccccsscssssen 
Cie du Marché Central Métropolitain Ltée, 7%, 4/1/70 ...... 
Denault-aimitee, 694. %e..°3 7 17 7 1 eeeeee......craetice ave nee ee ee 
Lamontagne Limitée, 642%, 8/1/71 with 400 warrants ...... 
Lamontagne Limitée, 614%, 3/15/80 with 500 warrants ..... 
Grenache (1963) Inc. 7%, 4/1/69 —— Series “A® 
Laiteries Dallaire. Ltée, 612%, 2/1781 -..2ae ee ee 
Les Laiteries Leclerc Inc., 634 %, 2/1/81 — 

Series “A” with 500: warrants® ee m:.......<ceee eae 
J. A. Vachon & Fils Limitée, 6%, 6/1/72 — Series “A” ...... 
Dupuis Fréres, Limitée, 642%, 11/15/69 — Series “B” ...... 
LarCie*Paquet Ltée, 634.%,, 1IVA/7Sh... eee eee 
Le Syndicat de Québec Inc., 612%, 6/1/78/81/83 .................. 


CONSTRUCTION (5.3%) 


Armand Sicotte et Fils Ltée, 634%, 5/15/72, 1st Mt¢e ...... 
Dominion Lime Limited, 612%, 2/1/82 — 

Series A” with 200 warrants ee... cae 
St. Lawrence Cement Co., 612%, 10/1/80 — Series “C’” ...... 
Les Entreprises P. H. Desrosiers Ltée, 7%, 11/1/77 ................. 
Foundation Co. of Canada Ltd., 634 %, 12/15/79 oecececcosco 
Northwood Lumber Inc., 7%, 10/1/73 — 

series A” with 500mvarrants (eee... eee 


HEAVY INDUSTRY (3.7%) 


Anthes Imperial Company Ltd., 6%, 3/1/82 occccccccscccssoseeeseee 
Dominion Steel & Coal Corp. Ltd., 534%, 6/1/84 wo. 
Forano. Limitée, 642%, 471/697 7 Orie. cuie.. ncn cern eters 
MICALCL ING. 107 07 LO 9 eek... eee re 
Volcano Limitée, 642%, 5/1/69 — 

Series B”, gist Mortgace scene ko Si APR ckeh Eos 
Volcano Limitée; 642'% , 4/1777 1 eeitinic cise es oe ke 


REAL ESTATE (3.5%) 


Centre d’Achats St-Hyacinthe Inc., 7%, 1/3/68 coccccccccecom. 
Cie d’Immeubles Allard Ltée, 6%, 9/15/66 — Series “A” 
Cie d’Immeubles Allard Ltée, 612%, 9/15/67-68 ive 
Immeubles Delrano Inc., 634%, 12/1/66 — 

Series A cide I. 2 Oe 
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Average Market 
cost value 

20,000. 18,800. 
25,000. 24,500. 
9,800. 9,600. 
9,900. 10,000. 
49,250. 47,500. 
10,000. 9,175. 
24,656. 24,875. 
14,000. 13,300. 
$ 206,882. $ 200,350. 
12.235; $ £25250. 
9,900. 9,700. 
10,000. 9,800. 
10,000. 12,800. 
50,000. 47,750. 
10,000. 9,900. 
20,000. 19.800. 
25,000. 24,750. 
4,500. 4,850. 
8,000. 7,840. 
29,950. 28,200. 
70,000. 66,500. 
$9 22593585: $ 254,140. 
$ 20,000. $ 19,600. 
10,000. 8,000. 
50,550. 48,750. 
15,000. 14,700. 
2PABS. 27,000. 
10,000. 10,000. 
Silo 2.050. $ 128,050. 
$ 9,000. $ 8,775. 
19,875. 17,400. 
20,000. 19,075. 
24,750. 23,750. 
6,650. 6,668. 
14,925. 13,913. 
$ 95,200. $ 89,581. 
$ 9,892. $ 9,900. 
14,697. 15,000. 
24,355. 25,000. 
5,066. 5,000. 
30,000. 30,000. 

$ 84,010. $ 84,900. 


Par 
value 


10,000. 


37,000. 
25,000. 


10,000. 
28,000. 


10,000. 
30,000. 
19,000. 
25,000. 


10,000. 
10,000. 


25,000. 
70,000. 


10,000. 
10,000. 
15,000. 
15,000. 
20,000. 
10,000. 
25,000. 
15,000. 
65,000. 


Number 
of shares 


1,300 


250 
395 
395 
2,000 
500 
500 


Bonds 


MORTGAGE LOAN COMPANIES (2.8% ) 
Crédit M. G. Inc., 6144 93010/1/71 #= 

NeFIES File sithe200 wwarrants oad alee do ee ee eS 
Crédit M. G. Inc., 634 %, 9/1/72 with 800 warrants 
General Mortgage Service Corp. of Canada, 

o>, 4/15/73 —. Series “RB” 


CHEMICAL INDUSTRY (1.6%) 


Sogemines Ltd., 634 %, 1/15/80 — Series “C” ......... as 
Canadian Chemical Co. Ltd., 7%, 3/1/80 — Series “A” 


HOLDING COMPANIES (3.3%) 


Corporation d’Expansion Financiére, 612%, 7/1/66 ................. 
Corporation d’Expansion Financiére, 6%, 4/1/75 — conv. 
Trans-Canada Corporation Fund, 6%, 3/1/77 — conv. ..... 
Entreprises Transport Provincial Ltée, 612%, 12/15/79 .... 


TRANSPORT (0.9% ) 


PAULODUSPEOUEDIET: Lites: 105. 0/47 1 OWN ws. ccnncsnengee ene 
Hamel Transport Limitée, 7%, 2/1/69 


MISCELLANEOUS (11.3% ) 


ie beranper. EIMICe, 7 9, 3/5 1/7 Gases... sea ee 
Blue Bonnets Raceway Inc., 634%, 11/15/82 — 

SOCIES A —— TSE MOLES A BE i ree wesnscrorsesslcccckettame ee Oe 
Cleyn and Tinker Ltd., 642%, 11/1/85 — Series “A” ........... 
Mark Hot Inc., 7%, 3/14 1/72 —=seeries “AU ei 
Mark Hot Inc., 7%, 3/1/73 — Series “B” — 1st Mtge a 
Alfred Lambert Inc., 692 Fo 6) U0 TO kcyeteatetaee aaeee 
Melchers Distilleries Limited, 7%, 9/15/69 oooccccccccsssssssssssseee 
La Lithographie du St- Laurent Limites., 6%. 1/2/69 aad 
Manoir st-Castin Inen"642 Go TAP 1GGS" ....< coueicsrent Means 
Mohawk Motors Mfg. (1964) Lid 02 7, J715/G)769e.. 
Mussens Ltd., 642 %.,. 7/2/84 —— Series SC ..cresccscssectvecscsoeescrsenssessves 


TOTAL BONDS. (93.5:70)) * ... SEs tet eee cere 


Shares 


Commercial Acceptance Corp. Ltd., 612%, pfd with 

De S OU WANT ARACS 5 pancetta va scsco tM oop. ena rere elects 
Melchers Distilleries Limited, COMMON oe... ccececcccccecccseeecee eee 
Husky Oil Canada Ltd. — “B” 6%, pfd cum. red ........... : 
Hrusky OivG@anada Ltdsjywarrants cee ei...c.Wtnn ams Meamatanotes 
ses peeiteries Leclererinc, “AX .cscceeties--n...ccnvccutnaivat metres 
VC A On LIitee em AS iain en can e 
St. Lawrence Cement Co. Class “A” Warrants ou... 


BO DA Le S BARES te 30 ale o:..coiiunnreranan erences 
Accrued interest and receivables (3.7%) coon. 


LOLAIs ASSETS, (10090 )itai..2e25ten. Sees. 28 
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Average Market 
cost value 
$ 10,000. $ 9,500. 
37,000. 35,520. 
24.250, 22,500. 
$ ih hep tee) $ 67,520. 
$ 9,500. $ 9,800. 
28,861. 28,140. 
$ 38,361. $ 37,940. 
$ 10,000. $ 10,000. 
30,000. 28,500. 
19,369. 18,240. 
25,000. 23,500. 
$ 84,369. $ 80,240. 
$ 10,000. $ 9.950. 
9,950. 9.950. 
$ 19,950. $ 19,900. 
$ 24,500. $ 24,500. 
69,775. 67,200. 
9,850. 9,500. 
10,000. 5,800. 
15,000. 14,625. 
15,000. 14,250. 
20,000. 19,600. 
9,950. 9,700. 
25,000. 24,875. 
15,000. 15,000. 
65,125. 63,050. 
$ 279,200. $ 272,100. 
$ 2,312,189. $ 2,242,842. 
Average Market 
cost value 
$ 12,675. $ 11,700. 
5,000. 5,031. 
19,750. 19,651. 
— pA eR. 
13,500. 18,500. 
10,000. 10,000. 
— 5,250. 
$ 60,925. $ 72,384. 
$ 89,527. 
$ 2,404,753. 


COLLECTIVE FUND “C” 
Interim Balance Sheet 
as at May 31, 1966 
ASSETS 


Accrued interest and dividends receivable ...... 


PIGS DY OLORCL See eek et note, .te ieee 


INVESTMENTS: (Note) 


Average 
cost 
TRONS | (caer oS seine sites eng batter $ 2,884,250. 
Shares’... Sides hee tA ee 16,762,794. 
$19,647,044. 
LIABILITIES 
Bank toverdesitina teotiaa: Pech te ee eee. 
POTN ANG GAA IR orc. eb etree setomies Pees namneseete Ok 
Due to brokers and accounts payable .............. 
Net assets of participants (representing 
$8.167 per outstanding unit) oe 
ASSETS OF PARTICIPANTS 
Redeemable participating units: 
1,918,445.467 outstanding as at September 
Sten ce ek eee, $14,299,472. 
816,849.969 issued and paid during the 
iy DOTIOS sess: Sco vy 2p OU 6,824,537. 
2,735,295.436 $21,124,009. 
197,071.096 redeemed during the period 1,677,386. 
2,538,224.340 outstanding as at May 31, 
EU GGI ASM: Auk dicks. 
Net profit realized on sale of investments: 
(calculated on the basis of average cost) 
Balance as at September 30, 1965 ................. $ 289,330. 
Add: realized during the period .......0.0000.......... 48,758. 
Unrealized appreciation of investments: 
Balance as at September 50, 1965 W000... $ 951,033. 
Deduct: unrealized loss of the period ........... 168,983. 


Wndisiributed MNCOMEe ie cee se ee ee. 


Note : 


United States investments have been valued as follows :, 

Cost — At average cost of Funds used for purchase of 
investments, 

Market value — Converted at the selling exchange rate 
prevailing as at May 31, 1966. 
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$ 74,668. 


530,673. 


Market 
value 


$ 2,863,250. 


17,565,844. 
$20,429,094. 


$ 82,268. 
135,000. 


86,340. 


$19,446,623. 


338,088. 


782,050. 


$ 605,341. 


$20,429,094. 


$21,034,435. 


$ 303,608. 


$20,566,761. 


164,066. 
$20,730,827. 


Signed on behalf of the company 
Collective Investments Inc. 


RENE Pare, Director 
GUSTAVE BOULANGER, Director 


COLLECTIVE FUND “C” 
Income Statement 


for the period from October 1, 1965 to May 31, 1966 


INCOME 

Interests and Dividends .............. Fe es a, ,, Ae ee $ 375,480. 
EXPENSES 

Pra peinent, TeESi ems Caan pits. ine Cercle das $ 126,968. 
INE TAINC OIE, LOT NO HPCTIONL Get aicnrscsccich ene MMe ecostiesscsasseslecteh $ 248,512. 


Statement of Undistributed Income 


for the period from September 30, 1965 to May 31, 1966 


I Spd Ps oy Shy Level al far er Leo) OG) Uae hie taelieck he. a te $ 239,851. 
Add: 

Si lee el eh (a) ge da touy ao) 9 (06 Miene at RS. rr ae $ 248,512. 

Accrued income on participating units sold 200.000... 55,424. 303,936. 

$ 543,787. 

Deduct: . 

PRVIOCTHIS PUCCIATER ANC. DAL kc ipsec.chsnsaaeeeiee seccsesssteccssgr siete $ 367,817. 

Accrued income on participating units redeemed ............... 11,904. 379, leas 
PE RATICe AS ate MA 9 by LOGO Neo screen peace eR nce saslegh bac reaneh $ 164,066. 
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COLLECTIVE FUND “C” 


Statement of income, expenses and earnings 


(For the period from November 21, 1959 to May 31, 1966) 
Net profit 


Senteribera0eN Myhgant dividends ah Net income Sime taut 
1960 * $.. 1,710; $ 687. $ 15023 $ 1,348. 
1961 8,778. 3,416. 3,5026 14,716. 
1962 32,093. el 7: 18,316. 22,412. 
1963 80,428. 28,475. 51,9532 24,053. 
1964 143,088. Boo 2. 91,196. 48,266. 
1965 348,889. 115,741. 233,148. Li S530" 
1966 ** 375,480. 126,968. 248,512. 48,758. 

Statement of Undistributed Income 
(For the period from November 21, 1959 to May 31, 1966) 
Accrued income on 

September 30 Net income meome on utes vedere ean pee 
1960 * $ 1,023. $ 349. $ — 
1961 5,362. ZADT. 3,345. 
1962 18,316. 9,265. 12,630. 
1963 51,953. 7,930: 27,890; 
1964 91,196. ya baths 71,055, 
1965 233,148. (eeeee 168,866. 
1966 ** 248,512. 43,520. 367,517. 


* Period of 10 months only. 
** Period of 8 months only, from October 1, 1965 to May 31, 1966. 
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Number 
of shares 


12,000 
21,000 
2,250 
23,000 
8,500 
20,000 


35,000 
40,000 
10,500 
29,700 
20,000 
25,000 
20,000 
15,000 


14,000 
25,000 
5,000 
5,000 
12,800 


37,300 
16,000 
15,000 
15,000 
3,790 
5,000 


25,000 
12,000 
5,000 
17,000 
8,000 
15,000 
7,000 


COLLECTIVE FUND “C” 


Statement of Investments 
as at May 31, 1966 


Shares 


PUBLIC UTILITIES (10.9% ) 


Intermatonal Utilities, Corporation, icsgees..o.c deeek east dhe 
Quebee sNatural Gas, Corp cco con. vicen ote epee 
Quebec Natural Gas Corp., 542%, pfd. conv., with rights 
Notverigand gc entral Gas Co. Ltd ie. ico eee 
UnionsGasteo-of Canada, Ltd. «aie ae ee 
Calgary Power Limited 


DISTRIBUTION (12.1%) 


Crush International Limited 
Denauirerainitees A, ar ee Nase cae tan cee. 
Teinpontapne: | wMiteen GAC 525... en Ac. detec eee 
Metropolitan Stores of Canada: Ltd. ips iciciiccocanns Reger. 
National Drug and Chemical Co. of Canada Ltd. o...cn. 
Saladmiiopds Lid: 4... ee. ee te hay 
Scottrasaile EtdIG08.. gc. 1oeinees ee. OE ae 
Zeller’s Limited 


STEEL AND HEAVY INDUSTRY (7.2%) 


A loohwaw sec L@ccorp.: Ltd i.e desk es soe Aa ee 
Donmunion Poundries: and steels Rta i... carn taes teeta 
FordaNoton ©ompaniyi cieitsg Ries ee vi cee eee 
Massey-Hersuson: Limited | sis.ccnguth teen nS) ee odode 
elke Tiel a Pie, OO enn ements SCR Clnma a” 


PULP AND PAPER (7.7% ) 


Rolland Paper Company. Ltd.,. A Sotiraerssiiciosss..8 ten anes... 
Byer ety CO ines cere meearpesre 
Gréatelmkes Paper Co, Ltd. ccs.c.ccoated end they. AAO. 8 
MacMillan BlGedel Ltd. sisscxccicc.prcceeei ticenincigebiemtte tn me ees 
MacMillan, bloedéel Ltd., Drels....c, name tsnccccemcmny crete Nees 
PLTIDTISON INE WSDA DCL LAG. ae cs 1c nner et. 


MINES AND. METALS (9.9% ) 


AdvoesteiMines Ltd”... a. Ae See 
Alcam) Altiminium Limited: 22.02 BRp.a0.000. ox. LE 
COPPERUR SSO CO 5s joc Mie mse LIAR aan hha! 
Hollinger Consolidated Gold. Mimes: Ltd. .......c..ccssscenescmeesseesnenn 
NaPandat Mines Limited ocisctcsiersnncpeemrmeertss thks testbed Ameace A aii suit 
Patino wining Ofpor ation Uncen. ....0 ee eee ae 
St. Joseph) Lead (COmpany cots ere. ote. eens 
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Average 
cost 


$.0)287;971; 
288,687. 
2233125 
613,599. 
169,793. 
456,047. 


Big Uae ley 


Market 
value 


$ 355,500. 
267,750. 
2215625. 
623.675. 
295,303: 
322,500; 


$ 2,286,625. 


$ 430,912. 
278,678. 
205,850. 
293,610. 
321,025. 
292,746. 
ZITAZSZe 
240,500. 


$ 516,250. 
265,000. 
157,500. 
430,650. 
255,000. 
243,750. 
312,500. 
375,000. 


$ 2,320,454. 


$ 2,555,650. 


$ 474,576. 
688,882. 
287,059. 

78,965. 
103,121. 


$ 413,000. 
606,250. 
2555936; 
£81375. 

76,800. 


$ 1,632,603. 


$ 1,533,461. 


$ 405,136. 
330,784. 
332,943. 
438,044. 


77,500. 


$ 1,584,407. 


$ 452,263. 
282,000. 
406,875. 
390,000. 

3,370: 
77,500. 


$ 1,612,013. 


SU) 365,379. 
338,130. 
271,770. 
495,170. 
350,659. 
174,936. 
295,044. 


$ 2,091,088. 


$ 106,250. 
478,500. 
254,256. 
386,750. 
423,000. 
153,750: 
281,493. 


$ 2,083,999. 


Number 
of shares 


30,000 
30,000 
13,000 
18,000 
35,000 

2,000 
20,000 

4,000 
20,000 
17,000 


12,000 


8,000 
3,000 
3,000 
2,000 


30,000 
6,000 


Par 
value 


$2,100,000. 
550,000. 
250,000. 
100,000. 


Average 
Shares cost 

OIL AND PIPELINES (14.3%) 

Canadian Industrial Gas & Oil Limited 0.0.00... _ $ 380,088. 
Central . Del Rio’ Oils Dts eo eens eee eee sre 255,746. 
Great Plains Development Co. of Canada Ltd. cccnnnnnn ° 162,738. 
Home'Gm Gompany (Lid. 7 Bear ee... meena eats 285,700. 
Husky Oil Canada Limited Pe. eee POR een ame, ee 464,257. 
Husky Oil Canada Limited, 534%, pref. CONV. «0.0... 104,250. 
Pacitic: Petroleums: Ltd. ic.) caer a ee te ee 240,256. 
Trans-Canada *Pipe-Lines Ltd. sccAcdi.......cn. De ee 97,707. 
Union’Oil-Coof Canada Lid ccsathss....wntegrenen toe once 316,619. 
Western Pacific Products and Crude Oil Pipelines Ltd. ........ 286,190. 


b Spay Ho bk Shade BI 


FINANCE AND HOLDING COMPANIES (1.6%) 


AIARCARFEdIC-COrporauiOn, (oA. svat teee... ccna nie ration $ 186,493. 
Alliance Credit Corporation, 6%, pref. CONV. ...cccccccccccsssssssseeeseeees 125,212: 
Trans-Canada Corporation ‘Fund ioi............:cscn-nasuindtteates 163,664. 
Quebec General Investment Corporation 20... .......cccceccsssseescenneeeees 66,887. 
Generatairuse or Coaniata rete... Aste ser eeee eee 145,337. 


$ 687,593. 


ELECTRONICS (13.4%) 


Market 
value 


$ 405,000. 
326,250. 
149,500. 
333,000. 
437,500. 
107,500. 
235,000. 
133,500. 
577,500. 
295912: 


$ 3,000,125. 


Se Ae hst 70: 
19,890. 
120,900. 
54,375. 
102,000. 


$ 0328,935. 


AVGB CSOT POLAtiOny bis 2 ee... mee $ 283,319. $ 271,675. 
Burrourhs SOrporatiOnag as oo Ae OR... chester lal ninscherdieees 411,676. 663,048. 
Caracidmaiviarconi, COmpan y= ee.....ncisceaieientetaiee cai 81,838. 101,250. 
FICEIMOOUMPORDOPAL ON yo oe... cassette ae: 240,231. 267,750. 
General Precision Equipment (Orne .........i..cae eee 534,612. 513,762. 
International Business Machimes Corp, -cccccccccccccsscssssscssssssstsessevesvessee 238,005. 351,268. 
Magnavox Company ..c245.....5...foeeeed..).... Anoka ee } ONG215152 660,089. 
$ 2,410,833. $ 2,828,842. 
MISCELLANEOUS (6.4% ) 
Chicago, Rock Island & Pacific Railroad Company ................ $ 291,623. $ 284,049. 
Raster Air’ Lines -Inc igen eis he ae 340,598. 351,429. 
Jefferson Lake Petrochemical of Canada Ltd. woes 101,700. 90,000. 
Jefferson Lake Petrochemical of Canada Ltd. 

Pore WATT ALES Mae eet, te aC... sete een ae Nae 53,000. 42,000. 
Revelstoke Building Materials Lc. cc... .cccccsscssnsstesmersesscce 286,558. 300,000. 
SeabordAir Iines Railroad Co, \)..22...........idin. 0s Eeeneces 329,564. 268,716. 

$ 1,403,043. $ 1,336,194. 
TOTAL SHARES: (831672) ... eae oe $16,762,794. $17,565,844. 

Average Market 

Bonds cost value 
Canada 1544 Jo, 5/1790 sos eee cseccesce Bash ee Re Acces $ 1,989,750. $ 1,979,250. 
Proyincesof Quebec —. 696, 3/157 80)... icc ceecererresmense tal 544,500. 544,500. 
Blue Bonnets Raceway Inc. — 642%, 11/15/82, conv. .... 250,000. 247,500. 
Zodia€ LtEe — 644 %, 6/15/74, COMV. occcccccccccsctesscrsscrsssessasececscecceseecn 100,000. 92,000. 


TOTAL BONDS (13.6% ) 
Accrued interest and receivables (2.9% ) 


TOTAL ASSETS (100%) 
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$ 2,863,250. 
$605,341. 


$21,034,435. 


Auditors’ Report to the Participants 


We have examined the balance sheets of Collective Funds “A”, “B” and “C” as at 
May 31, 1966 and the income statements and the statements of undistributed income for the 
period ended on that date. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence as we considered 
necessary in the circumstances. 


_ In our opinion, the accompanying balance sheets, income statements and statements of 
undistributed income present fairly the state of the affairs of the Collective Funds “A”, “B” 
and “C” as at May 31, 1966, and the results of their operations for the period ended on 
that date, in accordance with generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. 


CouRTOIS, FREDETTE, CHARETTE & Co., 
Chartered Accountants. 


Montreal, June 29, 1966. 


TO THE PARTICIPANTS OF COLLECTIVE FUNDS “A”, “B” and “C” 


We have examined the statements of income, expenses, earnings, and of undistributed 
income of Collective Fund “A” for the period from January 21, 1957 to May 31, 1966 and 
of Collective Funds “B” and “C” for the period from November 21, 1959 to May 31, 1966. 
Our examination included a general review of the accounting procedures and such tests of 
accounting records and other supporting evidence as we considered necessary in the cir- 
cumstances. 


In our opinion the statements of income, expenses, earnings, and of undistributed 
income present fairly the results of operations of Collective Fund “A” for the period from 
January 21, 1957 to May 31, 1966 and of Collective Funds “B” and “C” for the period from 
November 21, 1959 to May 31, 1966 in accordance with generally accepted accounting 
principles applied on a basis consistent throughout the entire period. 


COURTOIS, FREDETTE, CHARETTE & Co., 
Chartered Accountants. 


Montreal, June 29, 1966. 


TO THE PARTICIPANTS OF COLLECTIVE FUNDS “A”, “B” and “C” 


We have examined the statements of investments of Collective Funds “A”, “B” and “C” 
as at May 31, 1966. Our examination included a general review of the accounting procedures 
and such tests of accounting records and other supporting evidence as we have considered 
necessary in the circumstances, 


We have counted these investments and verified their average cost and their market 
value. 


In our opinion the preceding statements present fairly the investments of Collective 
Funds “A”, “B” and “C” as at May 31, 1966. 


CoOuURTOIS, FREDETTE, CHARETTE & CO., 
Chartered Accountants. 


Montreal, June 29, 1966. 
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STATUTORY INFORMATION 
1. NAME — HEAD OFFICE 


The Collective Funds “A”, “B” and “C” are managed by Collective Investments Inc. 
(hereinafter referred to as the Company) which has its head Office at 333, Craig Street East, 
Montreal, P.Q. The Funds have their place of business at the head office of the Company. 


2. CONSTITUTION 


The Collective Funds have been constituted by Trust Deeds executed by Collective In- 
vestments Inc. and General Trust of Canada on the 30th day of October, 1956 with respect 
to Collective Fund “A” and on the 12th day of November, 1959 with respect to Collective 
Funds “B” and “C”. However Collective Fund “A” started operations on January 21, 1957 
and Collective Funds “B” and “C”, on November 21, 1959. 


Collective Investments Inc. is a company incorporated under the Part I of the Quebec 
Companies Act by Letters Patent dated July 5, 1956. Supplementary Letters Patent modi- 
fying the capital stock of the Company were granted on August 19, 1958 and on 
December 29, 1965. 


3. NATURE OF BUSINESS 


The Collective Funds are mutual investment funds the purpose of which is to reinvest 
in securities the moneys accruing from the sale of their participating units. 


4. MANAGEMENT 


The Collective Funds are under the exclusive management of Collective Investments Inc. 
The following persons are directors and officers of the Company. 


Members of the Board of Directors and of the Executive Committee 


Mr. RENE Pare£, 535, Outremont Avenue, Outremont, Que. ; 
Chairman of the Board of Directors and President of the Executive Committee; 


1942 to date: President and General Manager of La Société des Artisans; 

President of Le Conseil d’Orientation Economique du Québec, President of General In- 
vestment Company, President of L’Imprimerie Populaire Ltée: Member of the Board of 
Directors of the Canadian Mercantile Insurance Company, Forano Ltée, Volcano Ltée, 
Montel Inc., Mark-Hot Inc., Cégélec Industries Inc., and Sidbec. 


Mr. GUSTAVE BOULANGER, 8, des Erables Avenue, Repentigny, P.Q. 
President and General Manager. 


1956 to date: President and General Manager of Collective Investments Inc.; 


Mr. PAUL-EMILE PLAMONDON, 465, St. Cyrille Street, West, Québec, Que. 
First Vice-President; 


1950 to date: Vice-President of La compagnie d’assurance-vie La Solidarité; 

President of l’Action Sociale Catholique, President and General Manager of Le Journal 
L’Action, President of Thivierge le Costumier Inc., Vice-President of Les Services de Santé 
du Québec, Le Manoir St. Castin Inc. Kerhulu Inc., Les Jeux d’Hiver Inc., and director and 
member of the Executive Committee of Martineau Electrique. 


Mr. ROLAND CHAGNON, 3980 Céte des Neiges Avenue, Montreal, Que. 
Second Vice-President; 


1952 to date: President and General Manager of Lallemand Inc.; 

Director of Dominion Glass Co. Ltd., of Bruck Mills Ltd., of Corporation d’Expansion 
Financiére, of Les Prévoyants du Canada, of Le Syndicat de Québec, of Zeller’s Limited, 
of Canada Trust Co. Ltd., and other Canadian companies. 
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MR. JACQUES DE LA CHEVROTIERE, 1265 Suzor Cété Avenue, Sillery, Qué. 


Director; 


1949 to date: General Manager of Les Services de Santé du Québec; 
Member of the Board of Directors, Member of the Executive Committee and General Manager 
of Les Services de Santé du Québec, Vice-President and director of Le Service Familial de 
Québec and of Le Conseil de la Coopération du Québec. 


Other Members of the Board of Directors 


Name 


FRANGOIS-ALBERT ANGERS 


JACQUES ARSENAULT 


DAvID BELHUMEUR * 


BENOIT BENOIT * 


PAUL-EMILE FORTIN 
ROSAIRE GENDRON 
MARC LECLERC 
LOUIS-PHILIPPE POULIN 


MAURICE TANGUAY 


Occupation 


Economist 


Vice-President and 
Treasurer of Montcalm 
Automobile Inc. 


Chartered Accountant 
David Belhumeur & Co. 


President and General 
Manager of The Commerce 
General Insurance Co. 


Lawyer 
Administrator and 
Financier 


President 
Les Laiterie Leclerc Inc. 


General Secretary 
Coopérative Fédérée de Québec 


{Seneral Manager 
Geo. Tanguay & Fils Limitée 


* Representatives of the participants in the Collective Funds. 


CLAUDE VARY 


PAUL-EMILE NORMANDEAU 


Other Officers 


Treasurer 
Collective Investments Inc. 


Secretary 
Collective Investments Inc. 


5. INVESTMENT COMMITTEE 


The management of the Funds is the responsibility of the Executive Committee of the 
Company. The investment decisions are made in accordance with the provisions of paragraph 


17 hereunder. 


6. AUDITORS 


Residence 


882 Victoria Street, 
St. Lambert, P.Q. 


1735 Chesnaye Park, 
Sillery, Que. 


2530 Place de Vaudreuil, 
Trois-Riviéres, Que. 


3100 Girouard Street, 
St-Hyacinthe, Que. 


495 Montfort Street, 
Jonquiére, Que. 


41 de la Cour Street, 
Riviére-du-Loup, Que. 


127 Elm Street, 
Granby, Que. 


8438 Peterborough Circle, 
Ville d’Anjou, Que. 


125 Daignault St., 
Chambly, Que. 


690 Smiley Avenue, 
St. Lambert, Que. 


1222 de Calliéres, 
Duvernay, Que. 


The auditors of the Collective Funds are Messrs. Courtois, Fredette, Charette & Co., 507 


Place D’Armes, Montreal. 


7. REGISTRAR — TRANSFER AGENT 
General Trust of Canada, 84 Notre Dame Street West, Montreal, is the Registrar and Transfer 


Agent of the Funds. 
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8. CAPITAL 


The capital of each Fund consists of only one category of participating unit. These units 
may be issued in an unlimited number and have no par value. Any holder of registrable 
participating units is entitled to only one vote regardless of the number of units held. 
Holders of registrable participating units of the Funds choose, once a year, two persons 
to represent them and to sit on the Board of Directors of the Company. As at May 31, 
1966 the detailed account of units outstanding for each Fund was as follows: 


FUND “A” FUND “B” FUND “C” 
Units Issued 5,124,052 521,406 2,735,295 
Units Redeemed $56,232 80,500 197,071 
Units Outstanding 4,567,820 440,906 2,538,224 
Amount received for the 
units outstanding 
(see balance sheets) $29,851,696. $2,367,789. $19,446,623. 


9, PARTICIPATING UNIT — ISSUANCE 


The units are issued at the issuance price in force on the day when the subscriptions are 
received at the Head Office of the Company. The issuance price of the units of any one of 
the Funds is the net asset value of the units of such Fund, as determined at the closing of 
business on the preceding business day, plus a decreasing brokerage fee calculated on the 
respective amount of the subscriptions, in the manner hereinafter described. 


The net asset value of a unit on a specific day is the quotient obtained by dividing the net 
asset value of the Fund on that day by the number of units outstanding on the same day. 


The Company calculates the net asset value of the unit to the nearer cent, and in lawful 
money of Canada, on each full day of trading on the Montreal Stock Exchange, legal holidays 
and emergency periods excepted. 


The Company establishes the net asset value of the Fund by subtracting from the “gross 
assets” of the Fund (i.e. securities in portfolio, accrued interests, dividends, rights, money 
in cash and in bank, etc.) the actual liabilities of the Fund, that is the expenses enumerated 
hereinafter. The securities in portfolio are valued as assets of the Fund at their closing sale 
price on the Montreal Stock Exchange, if they are listed thereon or otherwise at their closing 
sale price at the main stock exchange upon which they are listed. If there has been no sale 
of any particular security on that day, such security is valued at the mean between the 
closing bid and asked prices. If there have been no such bid and asked prices for such 
security on that day, the same principle as above shall be applied by referring to the last 
preceding day upon which a closing price or bid and asked prices shall have been available 
for such security. The value of any security which is not listed on any stock exchange and 
ihe value of other asset of the Fund is determined by the Company in the manner which it 
eems best. 


At any time on any day and from time to time on the same day, the Company may 
withdraw, without notice, the issuance price calculated for any given day and replace it by 
a new price whenever required by market conditions or the interests of the participants. 
Any subscriber is liable only for the payment of the issuance price in force on the day 
his subscription is accepted by the Company. 
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From $ 200. 


From $ 3,000. 
From $10,000. 
From $ 25,000. 
From $ 50,000. 


From $ 100,000. 


From $ 250,000. 


From $ 500,000. 


From $1,000,000. 


From $ 1,000. 
From $ 10,000. 
From $ 25,000. 
From $ 50,000. 


From $ 100,000. 


Brokerage fees 


Subscription 


to$ 3,000. excl. 
to $ 10,000. 
to $ 25,000. 
to $ 50,000. 
to $ 100,000. 
to $ 250,000. 
to $ 500,000. 


to $1,000,000. 


and up 


to $ 10,000. excl. 


to$ 25,000. 
to $ 50,000. 
to $ 100,000. 


and up 


Fund “B” 


a> 


Cash sale 


Funds “A” and “C” 


Invested 
amount 


$92.00 


92.50 


93.00 


94.00 


95.00 


96.00 


97.00 


98.00 


98.50 


$97.00 


S750 


98.00 


98.50 


99.00 


Brokerage 
$8.00 
7.50 
7.00 
6.00 
5.00 
4.00 
3.00 


2.00 


$3.00 
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Whenever a person is purchasing, by way of several distinct subscription, registrable partici- 
pating units which, upon his request, are to be registered in his own name or in the name 
of his spouse or of his children under 21 years of age, the commission rate to be paid 
upon such subscriptions shall be based upon the aggregate amount of all such subscriptions. 


Whenever a participant has purchased, by way of several distinct subscriptions, registrable 
participating units which, upon his request, have been registered in his own name or in the 
name of his spouse or of his children under 21 years of age, the commission rate to be 
paid upon any additional subscription made by him shall be based upon the aggregate 
amount of all previous subscriptions made by him, the units of which are still held by him, 
his spouse or his children under 21 years of age, plus the amount of such additional 
subscription. 


Trustees, tutors, curators, testamentary executors or other guardians or legal administrators 
may take advantage of this provision with respect to the property which they hold as 
administrators or trustees. 


These rules shall also apply when any subscriber shall purchase registrable units of more 
than one Fund managed by the Company, provided such Funds provide for the same 
commission rate payable to the Company. 


Participating Unit — Transfer 


Any holder of participating units of any one of the Funds managed by the Company may 
transfer the said units to participating units of any other Collective Fund. The units are 
transferred at their net asset value as determined at the closing of business on the day during 
which the Company receives at its head office the unit certificate duly endorsed or a proxy 
form in this respect if no certificate has been issued. 


However, any person who has become a participant in the Collective Funds by purchasing 
units of Fund “B” and who wishes to obtain the transfer thereof, must pay to the Company 
the difference between the brokerage fee required for the issuance of the units of Fund “B”. 


The permission to transfer from one Fund to another without any fee other than the above 
mentioned one, is a privilege and not a right and may be revoked by the Company at any 
time without notice. To prevent any abuse of this privilege, if a person transfers in whole 
or in part the money invested from one of the Funds to another, and if during a period of 
twelve consecutive months following this transfer such person elects to transfer again: the 
same sum of money or any part thereof, the Company in this case shall levy a fee of 1% 
of the sum which will have been transferred again. 


Participating Unit — Redemption 


Any holder of participating units of a Fund may require that such Fund, on any business 
day, emergency. period excepted, redeem in whole or in part the units held by -him by 
delivering to the Company at its Head Office, a request to this effect, together with the 
certificate duly endorsed, if required, the whole in accordance with the provisions of the 
Trust Deed pertaining thereto. 


The redemption price shall be that of the net asset value determined at the closing of 
business on the business day during which the Company received at its Head Office, duly 
endorsed, if required, the certificate for the units, redemption of which is requested. 


Upon receipt of the request for redemption and of the certificate, the Company shall 


promptly pay to the holder, in lawful money of Canada, the redemption price of the 
redeemed units. 


However, the Company may postpone the payment of the redemption price-for a period not 
exceeding 7 clear days following receipt of the request for redemption and delivery of the 
certificate. ee is 
In the event of an emergency period, the Company may also suspend its’ obligation to redeem 
the units for the entire duration of such period. As soon as such emergency period is over, 
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the Company must redeem the units for which it had received a request for redemption 
during the emergency period at the redemption price determined at the closing of business 
on the first business day after a return to normal. “Emergency period” means a period 
during which the Stock Exchange of Montreal, Toronto, New York, or the Canadian Stock 
Exchange, is closed for reasons other than the usual days of closing or legal holidays, or a 
period during which the stock exchange transactions are limited, or a period of stock 
exchange panic, or a period during which the authorities which have a right of supervision 
over the sale of the securities offered hereunder have suspended or restricted the transactions 
of the Funds. 


As soon as the redemption price of units for which a request for redemption is made has 
been determined, all the rights conferred by the said units are abolished, except that of 
receiving, without interest, the redemption price which has been determined. The redeemed 
participating units are cancelled and may be neither reissued nor resold. 


10. PRIORITY 


The Collective Funds have not issued nor shall they issue any bond or debenture. There is 
no preference or priority attached to any unit over any other participating unit. 


11. TRUSTEE 


The trustee is General Trust of Canada. It is entrusted with the care of all the assets of the 
Funds. The trust agreements made between the Company and General Trust of Canada are 
of a similar nature to the trust agreements that commonly exist. 


The securities in portfolio of the Funds are registered in the name of the Trustee or of 
his authorized agent, and the collection of all investment income of the Funds is attended 
to by the Trustee. 


No trust deed other than the Trust Deed with General Trust of Canada has been entered into. 


12. INDEBTEDNESS 


No substantial indebtedness has been or is to be created or assumed by any one of the funds 
which is not shown on their respective balance sheet as at the 31st day of May 1966 
accompanying the Prospectus and accordingly no security has been or will be given for any 
such indebtedness. 


13. OPTION 


No units offered by this Prospectus are covered by options outstanding or proposed to be given. 


14, DISTRIBUTION 


The Company holds the exclusive right to distribute the units of the Funds. In Ontario, the 
said units will be sold to the public through brokers who are duly registered with the 
Securities Commission of this province. 


15. NUMBER OF PARTICIPATING UNITS OFFERED 


The units of the Funds are offered in an unlimited number at an issuance price determined 
on each business day and based on the net asset value per unit. From the Ist of October 
1964 to the 30th of September 1965, the Collective Funds have issued the following units: 


Number of units Value 
POU aes ae amet tw Mak) iy bts, dap \ ar Sota 1,713,753 $12,668,921. 
Femd Basi ooe, A a? Si 4 Meee 199, 3513227 1,986,660. 
Fainds*'CS"... “setiwen").S6 asonivos iro 1,226,577 10,081,391. 
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From the Ist of October 1965 to the 31st of May 1966, the Collective Funds have issued 
the following units: 


Fund “AN Gigs cae pa se tore Cee 667,594 $ 4,884,509. 
Fund? "B™) Ure. So. ree ee ee 100,466 550,150. 
Fund), [G2 oty dae ise ee 816,849 6,824,537. 


During the year ending September 30th, 1965 and during the period from Ist of October 
1965 to 31st of May 1966, the Company has received $1,915,132. and $847,273. respectively 
as commission on the sale of units of the Funds. 


16. PROCEEDS OF THE SALE OF UNITS 


It is impossible to estimate the net proceeds to be derived by each Fund from the sale of 
units, since they are offered in an unlimited number and since the issuance price may 
fluctuate from day to day, according to the net asset value per unit. 


17. USE OF THE PROCEEDS OF THE SALE OF THE UNITS 


The units shall be issued and sold for the sole purpose of constituting a portfolio of securities. 
The investment policy of the Funds is defined as follows: 


Collective Fund “A” 


The portfolio of this Fund is made of common shares, preferred shares and bonds in the 
proportions determined by the Executive Committee provided that the following rules are 
complied with; 

1 — Not more than 10% of the net assets of the Fund may be invested in the common shares 
of corporations which have not regularly paid dividends during the last three years and 
which have not been listed for three years on the Montreal Stock Exchange, the Canadian 
Stock Exchange or the Toronto Stock Exchange, except in the common shares of 
banking institutions and trust companies, and of insurance companies the securities of 
which are traded over the counter. 


2— The current assets of the Fund may be deposited as guaranteed deposits for a period 
not exceeding ninety (90) days. 


Collective Fund “B” 


The portfolio of this Fund is made of bonds, debentures, notes or other similar instruments of 
any nature and of any kind, issued by the government of Canada or by the government 
of any province of Canada or by any city, any town or any municipality in Canada, or 
by any ecclesiastical corporation, school corporation, parochial corporation or hospital cor- 
poration in Canada and/or other similar institutions, or by any corporations, companies or 
financial, industrial or commercial institutions of any kind, in the proportions which the 
Executive Committee shall determine. The Committee is also authorized to invest in preferred 
shares any amount up to a maximum of ten per cent (10%) of the net assets of the Fund. 


Collective Fund “C” 


The portfolio of this Fund is made mainly of common shares, thus offering exceptional 
possibilities of appreciation. However, a minimum of fifty-five per cent (55%) of the 
portfolio shall be comprised of Canadian securities. 


Cash and money deposited at the bank or with the Trustee (guaranteed deposits and invest- 
ment income excepted) must not exceed five per cent (5%) of the net assets of any Fund 
for more than ten (10) days. 


None of the Collective Funds “A”, “B” or “C” may: 


1) invest more than ten per cent (10% ) of the net assets of the Fund in securities of any 
one corporation, with the exception of securities issued or guaranteed by the government 
of Canada or by the government of any one of the provinces of Canada; 
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2) hold more than ten per cent (10%) of the outstanding capital stock and/or of the 
bond debt of the same Company; 


3) purchase securities which are the object of an initial sale and distribution to the public 


unless such securities may be legally sold and distributed in the Province of Quebec 
or Ontario; 


4) purchase securities on margin or sell short; 
5) underwrite any issue of securities or participate in its distribution to the public: 


6) borrow, any money except in certain exceptional circumstances, or for the redemption 
of participating units. Such borrowings, however, shall never exceed five per cent (5%) 
of the total assets of the Fund calculated at the market value at the time of the borrowing; 


7) make any loan to any officer, director or employee of the Company; 


8) purchase securities otherwise than from persons or corporations which usually trade in 
securities, except in exceptional cases when the purchase price of the securities is 
approximately the same as the regular market price would be or when the price has 
been negociated at arm’s length; 


9) make investments which might compel the Funds to make one or more contributions of 
an unlimited amount, even after having paid the acquisition price; 


10) purchase or sell commodities or term contracts with respect to commodities; 
11) make loans guaranteed by hypothec; 
12) purchase immoveables. 


Moreover, any officer, director or employee of the Funds having the responsibility of doing 
research work or participating in the making of decisions with respect to the acquiring of 
securities of a Company in which such officer, director or employee has any direct or 
indirect interest, must immediately declare his interest therein. 


When a Mutual Fund wishes to invest in the securities of another open end Mutual Fund, 
it can only do so provided that: 


a) The Fund which it buys the securities of has, in general, an investment policy similar 
to the one of the buyer; 


b) The Fund which it buys the securities of, has complied with the requirements, if any 
of the competent controlling authorities in the province of Quebec or Ontario; 


c) The units which it buys, are purchased at a price equal to the net assets value of the 
Fund that sells them; 


d) Either the Fund that buys or the Fund that sells, but only one of them and not both, 
receives a management fee, which must be calculated on the net assets value of the 
units sold during the period when these units are held by the Fund that buys. 


18. MINIMUM AMOUNT 


In the opinion of the Company, no minimum amount must be attained by the sale of the 
participating units offered by this Prospectus. 


19. UNDERWRITING AGREEMENT 


No agreement has been entered into with any underwriter or any stock broker with respect 
to the participating units of the Fund. Furthermore, no amount has been paid or will be 
payable to any promoter as such, out of the assets of the Funds. 


20. - 21. REMUNERATION 


The remuneration of the members of the Investment Committee is the responsibility of the 
Company. 


There being no director of the Funds, no remuneration to any director or officer has been 
paid or shall be payable by the Funds. 
22. COMMISSION 


The Company receives a commission based upon the amount of the subscription for partici- 
pating units. During the year ending the 30th of September 1965 and during the period 
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from 1st of October 1965 to 31st of May 1966, the Company has received $1,915,132. and 
$847,273. respectively as commission on the sale of units of the Funds. All expenses of the 
Funds relating to their organization, management and operation, with the exception of the 
commissions and brokerage fees on the purchase and on the sale of securities in portfolio, 
as well as the transfer taxes and taxes of all kinds to which the Funds are or might be subject, 
are assumed entirely by the Company. In turn, each of the Funds pays to the Company a 
management fee calculated monthly on the net asset value at the end of each month. This 
fee amounts to 1/16 of 1% for Fund “A”, 1/24 of 1% for Fund “B”, and 1/12 of 1% for 
Fund “C”. No commission is payable by the Funds to anyone for procuring or agreeing to 
procure subscriptions for participating units. 


23. PRELIMINARY EXPENSES 
The Funds are not bound to pay any preliminary expenses. 


24. - 25. COMPOSITION OF ASSETS 


The only assets which each of the Funds may acquire out of the proceeds of the issue of its 
units are securities, in proportion to the amounts received from the subscriptions for the 
said units. Such securities are purchased through various stock brokers and dealers chosen 
by the Company and whose brokerage fees are paid at the current rate. 


26. CONSIDERATION 
No unit has been, or shall be issued for any consideration other than cash. 


27. BONDS 
The Funds do not offer any bonds. 


28. PAYMENT OF SERVICES 


The proceeds of the subscriptions for the units of Funds shall not be used for the remuneration 
of any services other than those provided for in Section 22 hereinabove. 


29. PROMOTER 


No amount has been paid during the last two years or is intended to be paid by the Company 
to any promoter. 


30. MATERIAL CONTRACTS 


No material contract has been entered into by the Funds other than the Trust Deeds 
and the Management Contracts deriving therefrom executed on the 30th of October 1956 
and on the 12th of November 1959 by General Trust of Canada and the Company. Copy 
of these agreements may be examined by any person during the business hours at the 
Head Office of the Company. 


31. INTEREST OF DIRECTORS 


No director of the Company nor any person has received or shall receive any interest in 
the promotion of the Funds or in any assets acquired during the last two years or proposed 
to be acquired by the Funds. 


32. PURCHASE OF ENTERPRISES 


The Funds have not acquired nor is it proposed that they acquire directly or indirectly 
any business or industry. 


33. CONTROL OF THE FUNDS 


The management of the Funds is the responsibility of the Company, and no person is in 
a position to or is entitled to elect a majority of the directors of the Company, since the 
Letters Patent of the said Company provide that no one person may hold more that 
one of the one hundred Class “B” voting shares of the Company. 


34. DIVIDENDS 


The Funds have paid the following dividends during the fi i 
of A Be ete : | | g e ae years preceding the date 
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COLLECTIVE FUND “A” 


Year Ended Ditidionds 
DEDEMBSr GOL 1 IO ly ces hnkh LAREEE. ce Meech Gem aut) Sopa RLS 
September 30th, 1962)... 4. oa RUNS rey 2a 40 4182 
DSPremiHer sULiie 1905) © 2 be EM asd! adr eral ce. Gee EO 
BEpicmiper sO 1964" 2, =, Seen cca Patna oe, OE ele 
BEDI DEL SUL LUO Sie os we eee) 6 te ee Oo 
MAVSUISL E1906, ha ne Git MER. so, ke ae es ee OE 

COLLECTIVE FUND “B” 

Year Ended Dividends 
BepleMmUeme UMiamIO Le ay... Se 8. nu kee ae ee. i eee Oe 
MCPICUIMCHADOUIEMEO2)) Gai ROU kw de ok en ae uae end 150g 
September suthei9G3) 4 3) iaseee e e e TY 
september Oth.1964.4. . « . . . ‘nhtepsvandd andi? 
SEDLCM Germ t O De. ok FUER, soo ak) Ge Poe (oe, ee Le 
Wink ty Sia Le OOun east oy lnk, sO uc) dae ee ER Ge Uses 

COLLECTIVE FUND “C” 

Year Ended Dividends 
Repremucn Uiee abt, 1. GM: yd lo, ole ee OF 
RePrener aD OLMGO 2. ci: 50 a be te ee ae SE 
Bepicmiberes Un LyGs. 7.) 5 Wee ww Uae wae pa ees Sar ee 
Septemberg30thyr1964,1. . . G. .. . .thdorth ractA-bi¢ 
Septembero0ty F965 0 i te ae te ee hE 
NAVs USteIYOO res War Ue xc. “Cake Wee grt oe ee, EE 


* Period of 8 months only, from October 1, 1965 to May 31, 1966. 


35. PORTFOLIO OF COLLECTIVE FUND “A” 


On several occasions over the years, Collective Fund “A” has purchased units of parti- 
cipation of Collective Fund “B”. On May 31 1966 these purchases totalled 190,000. units. 
These units have been acquired by Collective Fund “A” without any brokerage fees, and 
the assets resulting from this investment are deducted from the assets of Fund “A” at the 
time of calculation of the management fee. 


36. GENERAL INFORMATION 


The information supplied by the officers of the Company which precedes the statutory 
information form part of this Prospectus. 


There are no other material facts not disclosed in this Prospectus. 
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CERTIFICATE 


The foregoing constitutes full, true and plain disclosure of all material facts in respect 
of the offering of securities referred to above as required by section 40 of The Securities 
Act (Ontario), and there is no further material information applicable other than in the 


financial statements or reports where required. 


(Signed ) 


(Signed ) 


(Signed ) 


(Signed ) 


(Signed ) 


COLLECTIVE INVESTMENTS INC. 


GUSTAVE BOULANGER 


ROLAND CHAGNON 


JACQUES DE LA CHEVROTIERE 


RENE PARE 


PAUL-EMILE PLAMONDON 


FRANQOIS-ALBERT ANGERS 
by his agent 
GUSTAVE BOULANGER 


JACQUES ARSENAULT 
by his agent 
GUSTAVE BOULANGER 


Montreal, July 5, 1966. 


Davip BELHUMEUR 
by his agent 
GUSTAVE BOULANGER 


BENOIT BENOIT 
by his agent 
GUSTAVE BOULANGER 


PAUL-EMILE FORTIN 
by his agent 
GUSTAVE BOULANGER 


ROSAIRE GENDRON 
by his agent 
GUSTAVE BOULANGER 


Marc LECLERC 
by his agent 
GUSTAVE BOULANGER 


LOUIS-PHILIPPE POULIN 
by his agent 
GUSTAVE BOULANGER 


MAURICE TANGUAY 
by his agent 
GUSTAVE BOULANGER 
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